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Where Our Money Comes From 
 

Total Revenue, 2015/16 (Millions of dollars) 

 
Source: Budget 2015-16 
 
Territorial Formula Financing: 68% 
The majority of GNWT revenue comes from the Territorial Formula Financing (TFF) grant. This federal 
transfer is designed to fill the gap between the territory’s expenditure needs and ability to raise revenue. 
 
Other Federal Transfers: 9% 
Additional transfers include health and social transfers, as well as cost-shared infrastructure projects like the 
Inuvik-to-Tuktoyaktuk Highway.  
 
Taxation Revenue: 14% 
In comparison with the provinces, the NWT’s taxation revenues are small. Personal income tax makes up only 
six per cent of GNWT revenue. Corporate income taxes vary, but in 2015-16 they are projected to be two per 
cent of revenue. Other tax revenues include payroll, property, fuel, tobacco and insurance premiums taxes 
(six per cent of revenue).  
 
Other Revenue: 5% 
Other revenue includes liquor, other fees and charges, and investment income. 
 
Resource Revenue: 4% 
Resource revenues come largely from mineral royalties but also include oil and gas. 
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